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Planters getting started

¢ Overnight- Corn, wheat and soybean futures all traded lower overnight.
¢ Fundamentally, the grain and oil seed markets do not have much price
friendly news.
o We have bigger stocks than last year especially in corn
o US weather the last few weeks has been conducive to a good planting
season.
o We do believe demand is a little better than currently stated other than
soybean exports which will likely drop at some point.
e We have the April WASDE on Thursday with the possibility of smaller
Brazilian crops and higher corn demand.
o These are all known to the market but maybe seeing it in print will
attract some buyers.
CPI tomorrow will give a fresh inflation read.

Bottomline
We will be watching CPI tomorrow and then any friendly adjustments from the USDA
on Thursday. The grains are not participating in this commodity rally so far which
has been disappointing, and maybe we will see some good action from this week’s
news.

May Corn Technicals: Corn market bounced yesterday off the lows and a close
over 4.35 will be constructive. Bears want to see trade below 4.20.

May Sovbean Technicals: The market is neutral, and bulls need a move above
12.02 while bears are looking for a close below 11.71.

Exports: 124k soybeans to unknown buyers.

Weather: Brazil’s weather remains non-threatening for now. We will
watch US weather and how field conditions progress.

Dollar Index: The dollar is trading 15 ticks lower this morning at 103.75.
Brazilian Real: The Real is trading 10 ticks higher this morning at 19.94.

7-day weather maps




n EWfrO ntier Grain Market Morning Comments:
CAPITAL MARKETS April 9, 2024

25 168-Hour Day 1-7 QPF
: Valid 12Z Tue Apr 09 2024

=10\ Thry 12Z Tue Apr 16 2024

-01 ||ssued: 1T008Z Tue Apr D9 2024
Forecaster: WPC
DOC/NOAANWS/NCEP/WPG

Fri Apr 12 2024 - Tu pr 16 202
50

40
30
20
H15

H10

H-10

—-20

-30 T 6 2 aa o
” 97 iy
v s - Ty w
—AQ ™ . % ~—
WPC 5-Day Mean Max Temp Anomaly ) 1 b
Valid: Fri Apr 12 2024 - Tue Apr 16 2024

- 50 2
Issued: 04387 Tue Apr 09 2024 @

Forecaster: RAUSCH
DOC/NOAANWS/NCEP/WPC el g




newfrontier
CAPITAL MARKETS

Precipitation (mm)
during the period:
250

200
175
Tue, 09 APR 2024 at 00Z 150
125

100
Wed, 17 APR 2024 at 00Z g4

-to-

Wed, 17 APR 2024 at 00Z 4
to- 75

Thu, 25 APR 2024 at 00Z 5

Precipitation (% of normal)
during the first period: 5qq

Tue, 09 APR 2024 at 00Z z00
-to- 1s0

Wed, 17 APR 2024 at 00Z 75

Grain Market Morning Comments:

Precipitation Forecasts

Precipitation forecasts from the MNational Centers for Environmental Prediction.
Normal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1978-2003.
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This material has been prepared by a sales or trading employee or agent of New Frontier Capital Markets, LLC and is, or is in the nature of, a
solicitation. This material is not a research report prepared by New Frontier Capital Markets, LLC. By accepting this communication, you agree that you
are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this

communication in making trading decisions.

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.

PERSONS IN POSSESSION OF THIS

COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS.
TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR
JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A

SOLICITATION.

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past
performance, whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on
information taken from trades and statistical services and other sources that New Frontier Capital Markets, LLC believes are reliable. We do not guarantee
that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific time
and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades.




