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USDA Outlook Forum releases bearish numbers for 24/25 
 

− Overnight- Corn and soybean futures finished near unchanged in the 
overnight session. Wheat continues to move lower. We may be dealing with 
light volume today with a 3-day weekend on tap.  

− USDA Outlook Forum- Bigger carryouts and lower price. 
− Corn- 91 million acres (-3.64) & 181.0 yield (+3.7) with a 150 million bushel 

bump in usage = 2.532 bbu carry out (17.2% S to U). 

− Soybeans- 87.5 million acres (+3.9) & 52 yield (+1.4) and only 43 million 

bushels rise in demand = 435 mbu carryout (9.9% S to U). 

o Corn stocks to use number is highest since 2005/2006. 
o Corn acres look low. 

o Soybeans are not as worrisome unless we add acres into planting but 

X24 soybeans were leading the way down yesterday 

− January soybean crush was the 5th monthly record in a row.  

o Crush pace is 4.6% higher than last year vs USDA current 3.5% yearly 

increase. 

o USDA looks conservative on crush for next year. 

 

Bottomline 
 
There was nothing bullish about those carryouts and the funds continue to pile on, 
but crush is still printing monthly usage records and ethanol grind continues to roll 
along as do corn exports. This will bring down this year’s carry in numbers so all in 
not lost and prices are not going to zero.  Watch 4.11 & 11.60 for first support.  
 

 March Corn Technicals: The market is bearish and needs a climb over 4.31 to 
stem the chart.  

 
Marc Soybean Technicals: The market is negative and major support is down at 
11.45. Bulls need to see a move above 12.15. 

 
Exports: None to report. 
 
Weather: N & C Brazil dryness will start to build in week 2. Paraguay is 
dealing with high heat and low moisture in the next week. 
 
Dollar Index: The dollar is trading 26 ticks higher this morning at 104.46. 

Brazilian Real: The Real is trading 5 ticks lower this morning at 20.05. 
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7-day weather maps 
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Disclaimer 
 
 

 
This material has been prepared by a sales or trading employee or agent of New Frontier Capital Markets, LLC and is, or is in the nature of, a 
solicitation. This material is not a research report prepared by New Frontier Capital Markets, LLC. By accepting this communication, you agree that you 
are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this 
communication in making trading decisions. 
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.  PERSONS IN POSSESSION OF THIS 
COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS.  
TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR 
JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A 
SOLICITATION. 
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past 
performance, whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on 
information taken from trades and statistical services and other sources that New Frontier Capital Markets, LLC believes are reliable. We do not guarantee 
that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific time 
and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 
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