
Grain Market Morning Comments: 

September 1, 2023 
 

 

High temperatures on the way! 
 

Corn, soybeans and wheat traded lower to finish the month as funds layed on it the 
last few days of August. The hot weather across the Midwest does not concern 
market participants as they focus on demand issues. As the MS River drops close to 
the low level we saw last fall, it adds another negative on demand. Barge rates have 
been climbing as load capacity has been dropping, which makes us less competitive 
even after our future prices have come down. With that said, we have had well over a 
million metric tons of soybean flash sales this week, so let's not think this is over and 
the new marketing year officially begins today.  We have Sept WASDE on the 12th and 
it is shaping up to be a major event as we will likely see a decent shift in production 
number and demand figures. For today, we will use 4.77 & 13.68 and 4.92 & 14.10 as 
resistance.  

 

 Dec Corn T echnicals: The market shifted more neutral, and the bulls need a 
move over 5.06. Bears retain control below 4.83. 

 
Nov Soybean Technicals: The market is bullish and looks to challenge the 14.10 
area. Bears need to see a close below 13.80. 

 
Exports: 198K tons of soybeans to unknown. 
 
Weather: Limited rain and now heat back in the forecast for the next 6 
days. Argentina gets some showers next week. 
 
Dollar Index: The dollar is trading 23 ticks lower this morning at 103.36. 

Brazilian Real: The Real is trading 20 ticks higher this morning at 20.28.  
 
 
 
 
 
 

7-day weather maps 
                                                                     
                                                                                                                 
                                                                                   

 



Grain Market Morning Comments: 

September 1, 2023 
 

 

 
      



Grain Market Morning Comments: 

September 1, 2023 
 

 

 
 

 
 

Disclaimer 
 
 

 
This material has been prepared by a sales or trading employee or agent of New Frontier Capital Markets, LLC and is, or is in the nature of, a 
solicitation. This material is not a research report prepared by New Frontier Capital Markets, LLC. By accepting this communication, you agree that you 
are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this 
communication in making trading decisions. 
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.  PERSONS IN POSSESSION OF THIS 
COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS.  
TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR 
JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A 
SOLICITATION. 
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past 
performance, whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on 
information taken from trades and statistical services and other sources that New Frontier Capital Markets, LLC believes are reliable. We do not guarantee 
that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific time 
and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 
 
 
 


