
Afternoon Grain Market Comments: 
February 7, 2023 

 

 

Lower corn and soybeans going into WASDE 
 

USDA releases its February WASDE tomorrow and so far this week the corn and soybean 
contracts have been moving lower. Corn has lost 3 cents and soybeans are down 16.75 
cents this week in anticipation. The February report is not usually a big mover, but there 
will be some adjustments. The biggest is likely to be cuts to Argentina production. The 
USDA attaché has already cut Argy soybean production to 36 MMT but the pre-report 
estimates are around 42 MMT. That is quite a spread and with better weather the USDA 
attaché too low? Brazil production will likely remain close to the same and we will get a 
fresh estimate from Conab earlier in the day. On the domestic side, we expect the soybean 
balance sheet to be left relatively unchanged, but corn could see more cuts in demand. It 
would most likely come from exports and not ethanol just yet. The real question is will 
there be any reason for the markets to move significantly? Currently, we see it as unlikely 
unless you get some technical damage to the charts.  
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This material has been prepared by a sales or trading employee or agent of New Frontier Capital Markets, LLC and is, or is in the nature of, a 
solicitation. This material is not a research report prepared by New Frontier Capital Markets, LLC. By accepting this communication, you agree that you 
are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this 
communication in making trading decisions. 
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.  PERSONS IN POSSESSION OF THIS 
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performance, whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on 
information taken from trades and statistical services and other sources that New Frontier Capital Markets, LLC believes are reliable. We do not guarantee 
that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific time 
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