
Grain Market Morning Comments: 

July 25, 2022 
 

 

Never trust the Russians! 
 
The parallel agreements signed by Russia and Ukraine with Turkey and the UN to 
open up a grain corridor to move grain out of Ukraine grains out of their Black Sea 
ports on Friday put pressure on the corn and wheat market to end the week.  Less 
than a day later Russia fired missiles into Odessa damaging infrastructure used for 
rail unloading and grain storage.  The strikes were over the weekend while the 
markets were closed so we say a higher open across the grains.  But with that said, 
the move higher was not explosive and a 20 cent higher wheat market is not the 
reaction the bulls were expecting and maybe they are waiting for more news in the 
next couple days to get a better handle on the situation going forward.  Funds 
continue to shed length and are now long 125K corn and 88K soybeans and short 
6,800 Chicago Wheat.  The corn and soybeans are modest longs at best but unless the 
weather turns very positive production it will be hard to believe they will turn short.  
Weather-wise some decent rains in areas while some missed out but the forecast 
looks good for this week and temps do not look to be normal for this time of year. 
The Dollar index does continue to move lower as well. Expect prices to be supported 
today by the Ukraine story but if prices turn negative look for major pressure 
towards last week’s lows. 
 
 

December Corn Technicals:  The market is bearish and Friday’s breakout into 
new lows suggests declines to 544. A close over 598 3/4 is needed for a reverse 
upturn. 
   

November Soybean Technicals: The market is bearish. A close under 1302 1/2 
opens up potential selloffs to 1251 1/2. A close over 1353 1/4 alerts for a bottoming 
upturn. 
 

Exports: None to report 
 

 Weather: Better support for wetter weather next week and cooler than expected 
temperatures but August outlook  
 

Dollar Index: The dollar is trading 41 ticks lower this morning at 106.32. 

Brazilian Real: The Real is trading 20 ticks higher this morning at 1840. 
 

  Additional Comments: 
 

 
7 Day Rainfall Accumulation Forecast 
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Disclaimer 
 
 

 
This material has been prepared by a sales or trading employee or agent of New Frontier Capital Markets, LLC and is, or is in the nature of, a 

solicitation. This material is not a research report prepared by New Frontier Capital Markets, LLC. By accepting this communication, you agree that you 
are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this 

communication in making trading decisions. 
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.  PERSONS IN POSSESSION OF THIS 

COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS.  
TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR 

JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A 
SOLICITATION. 
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past 
performance, whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on 

information taken from trades and statistical services and other sources that New Frontier Capital Markets, LLC believes are reliable. We do not guarantee 
that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific time 

and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 
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