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Big Oil manipulating the RIN market. 
 

Corn and soybean futures both finished 8 cents higher as they both try and rebound 
from selling earlier in the week and late last week.  The big news yesterday was a 
story out from Rueters detailing major cuts to the RFS blending mandates and the big 
loser would be ethanol.  It is claimed to be from an internal document that has not 
gone thru the proper approval channels to even get out the EPA.  This could end in 
one of two ways either big oil is using Reuters to manipulate the RINS market or the 
Biden Administration is not a friend of the biofuels industry and it is not part of its 
Green Mandate.  The markets sold off initially but then rebounded and finished 
higher in both.  Watching 5.20 area for support in corn and 12.70 for soybeans. 

 
Today’s Corn Outlook: Corn gained 8.5 cents on Wednesday and is off a penny 
overnight.  Did not challenge yesterday’s lows of 5.16.  The weekly export numbers 
were lower than expected at 373k tons vs 495k estimated.  There was a flash sale of 
138,403 tons to Guatemala.  Still think there should be some harvest pressure into 
next week but Quarterly stocks report is one week away. 
 

December Corn Technicals : Corn market technically still negative but a close 
over 5.35 will stoke the bullish flames. 
 

 Today’s Soybean Outlook: Beans rebounded for the second day in a row to post a 
8.75 cent gain and were higher overnight but have backed off 6 cents in early trading 
this morning.  Export sales were right in line with expectations at 909k tons last 
week but no flash sales so far this week. Monday’s low of 12.57 ½ is major support. 
 

November Soybean Technicals:  The market has turned back negative and last 
week’s selloff opens up a possible move to 12.40.  Bulls need a close over 13.00 to 
start. 
 

Exports: 138,403 tons of corn to Guatemala. 
 
Weather: Harvesting progress should roll with good weather the next two weeks.  
Still worries about La Nina for S Brazil and Argentina but too early for major concern 
yet. 
 

Dollar Index: The dollar is trading 32 ticks lower this morning at 93.14. 

Brazilian Real: The Real is trading flat this morning at 18.91. 
 

 

  Additional Comments: 
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5 Day Rainfall Accumulation Forecast 
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Disclaimer 
 
 

 
This material has been prepared by a sales or trading employee or agent of New Frontier Capital Markets, LLC and is, or is in the nature of, a 
solicitation. This material is not a research report prepared by New Frontier Capital Markets, LLC. By accepting this communication, you agree that you 
are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will not, rely solely on this 
communication in making trading decisions. 
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.  PERSONS IN POSSESSION OF THIS 
COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS.  
TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR 
JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A 
SOLICITATION. 
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past 
performance, whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on 
information taken from trades and statistical services and other sources that New Frontier Capital Markets, LLC believes are reliable. We do not guarantee 
that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific time 
and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 
 
 
 


