newfrontier Grain Market Morning Comments:
CAPITAL MARKETS September 14, 2020

Corn and soybeans had another good day post WASDE. The numbers came in pretty
much in line with estimates. Corn carry out was slightly higher than estimated with
the USDA cutting ethanol and feed while raising exports half of those. Market took
the news as firm to bullish as they look for production to tighten a little more while
still being bullish demand. There were a bunch of sales announced this morning in
both corn and soybeans. Funds continue to be big buyers and are estimated to have
195K net longs in soybeans and 57K net longs in corn as of Friday’s close. In other
news Pfizer has said they will have a vaccine ready to release by the end of October.

Corn finished 3.5 cents higher on Friday and are up another
1.5 cents this morning. Market is firm with less production and thinking that export
demand needs to move higher moving forward. That being said you could still see
some harvest pressure as combines start to roll in a couple weeks.

Dec Corn Technicals :

Beans rallied 18.5 cents on Friday and are up another
3.75 cents overnight. Production had been trimmed leaving a 460 million bushel
carryout and looking to drop some more moving forward. The market is overdue a
correction and harvest pressure could be the catalyst.

Nov Sovbean Technicals:

Exports: 350K tons of corn to China and another 106K to Japan. 129K tons of
soybeans to China and another 318K tons to unknown buyers.

Weather: Limited Midwest rains the next 2 weeks. Check 5 day rain fall map on PG 2.

Dollar Index: The dollar is trading 35 ticks lower this morning at 92.98.
Brazilian Real: The Real is trading 3 ticks higher this morning at 1880.
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Additional Comments:

5 Day Rainfall Accumulation Forecast

»
120-Hour Day 1-5 QPF
Valid 12Z Men Sep 14 2020
Thru 12Z Sat Sep 19 2020 b
Issued: 0903Z Mon Sep 14 2020 |
Forecaster: WPC
DOC/NOAA/NWS/NCEP/WPC
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This material has been prepared by a sales or trading employee or agent of New Frontier
Capital Markets and is, or is in the nature of, a solicitation. This material is not a research report
prepared by New Frontier Capital Markets. By accepting this communication, you agree that
you are an experienced user of the futures markets, capable of making independent trading
decisions, and agree that you are not, and will not, rely solely on this communication in making
trading decisions.

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.
PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM
THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE
EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS
ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET
COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION.

The risk of loss in trading futures and/or options is substantial and each investor and/or trader
must consider whether this is a suitable investment. Past performance, whether actual or
indicated by simulated historical tests of strategies, is not indicative of future results. Trading
advice is based on information taken from trades and statistical services and other sources that
New Frontier Capital Markets believes are reliable. We do not guarantee that such information
is accurate or complete and it should not be relied upon as such. Trading advice reflects our
good faith judgment at a specific time and is subject to change without notice. There is no
guarantee that the advice we give will result in profitable trades.




