
Grain Market Morning Comments: 

May 29, 2020 
 

 

Corn had a great day while soybeans were slightly lower.  EIA Ethanol data continued 
to trend higher on production while stocks are dropping.  Corn got a boost from 
funds as they were estimated buyers of 15K corn contracts.  Corn finished 7 cents 
higher and settled above some significant technical levels.  Export sales were well 
below estimates for corn and soybeans while wheat had stellar numbers.  There is 
some pressure this morning after less than stellar export numbers.  We will see if we 
can recover thru the session.  Trump is speaking on China this morning which can 
also put a damper on the markets today. 
 
Here is a link with more details for CFAP https://www.farmers.gov/coronavirus.  
 

Today’s Corn Outlook: Corn settled higher 7 higher and is flat this morning.  Fund 
buying and continued strong ethanol data pushed corn above the 40-day moving 
average.  Export sales were half of expectations.  We need to see some follow thru on 
this rally.  The last few rallies have failed rather quickly.   
 

July Corn Technicals : The corn market is short term bullish and a close above 
3.28 ¾ will open up a run to 3.45.  Bears want to see prices move back below 3.21 ½.   
 

 Today’s Soybean Outlook: Beans settled up 1.5 cents lower yesterday and are off 
4 cents overnight.  Exports were not as high as expected and China tensions continue 
to run high.  There was a new flash sale to China this morning of 132K tonnes.  
Soybeans will suffer any bad news out of China. 
 

July Soybean Technicals: The soybean market is neutral with failed rallies warn 
of a downturn target of 8.30.  Bulls need to see a push above 8.50. 

 
Exports: 132K tonnes of soybeans to China and 101.6K tonnes of corn to 
unknown. 
 
Weather: Dryness limited in most areas but W Midwest and South are most at risk 
going forwr.  Brazil light showers ease stress on 2nd crop corn area. 
 

Dollar Index: The dollar is trading 19 ticks lower this morning at 98.16. 

Brazilian Real: The Real is trading 26 ticks lower this morning at 1843. 
 

Additional Comments: 
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Disclaimer 
 
This material has been prepared by a sales or trading employee or agent of New Frontier 
Capital Markets and is, or is in the nature of, a solicitation. This material is not a research report 
prepared by New Frontier Capital Markets. By accepting this communication, you agree that 
you are an experienced user of the futures markets, capable of making independent trading 
decisions, and agree that you are not, and will not, rely solely on this communication in making 
trading decisions. 
  
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.  
PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM 
THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS.  TO THE 
EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS 
ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET 
COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION. 
  
The risk of loss in trading futures and/or options is substantial and each investor and/or trader 
must consider whether this is a suitable investment. Past performance, whether actual or 
indicated by simulated historical tests of strategies, is not indicative of future results. Trading 
advice is based on information taken from trades and statistical services and other sources that 
New Frontier Capital Markets believes are reliable. We do not guarantee that such information 
is accurate or complete and it should not be relied upon as such. Trading advice reflects our 
good faith judgment at a specific time and is subject to change without notice. There is no 
guarantee that the advice we give will result in profitable trades. 
 


